Accounting Cycle Problem Data ~ Version A

Accounting Cycle Problem ~ perform all of the steps of the accounting cycle
(using the working papers provided in a separate file)!
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Record each transaction in the journa! using the foliowing chart of accounts. listed on page 2.
Explanations are not required.

Cash iton. Withdrawaig
Accounts Recevable incoms Summary

{Office Suppies Service Revenue

Prepaid Insurance Salaries Expense

Truck Lepreciation Expense—Truck
Accumuiated Depreciation—Truck insurance Expense
Accounts Payabie Fuel Expense

Salanes Payable Rent Expense

Unearned Revenue Supphes Expense

Ititan, Capital

Post the transactions in the T-accounts.

Prepare an unadjusted trial balance as of December 31, 2018.

Journalize the adjusting entries using the following adjustment data and also
by reviewing the journal entries prepared in Reguirement 1. Post adjusting
entries to the T-accounts.

Adjustment data:

a. Accrued Salaries Expense, $900.

b. Depreciation was recorded on the truck using the straight-line method.
Assume a useful life of S years and s salvage value of $2 000
Prepaid Insurance for the month has expired.

Office Supplies on hand, $100.

Unearned Revenue earned during the month, $400.

Accrued Service Revenue, $750.

Prepare an adjusted trial balance as of December 31, 2018.

Prepare Mifton Delivery Service's income statement and statement of owner's
equity for the month ended December 31, 2018, and the classified balance
sheet en that date. On the income statement, list expenses in decreasing
order by amount—that is, the largest expense first, the smallest expense
last.

Jeurnalize the closing entries and post to the T-accounts.

Prepare a post-closing trial balance as of December 31, 2013,
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Miton Delivery Service began operations by receiving $21,000 cash
and a truck with a fair value of $17 00C from Richard Milton. The ;
business issued Milton cap#tal in exchange for this contribution.

Paid $1,000 cash for a four-month insurance policy. The policy
begins December 1.

Paid $600 cash for office supplies.

Performed delivery services for a customer and received $2,300
cash.

Compileted a large delivery job, billed the customer, $2,800, and
received a promise to coliect the $2,800 within one week.

Paid employee salary, $900.

Received 314,000 cash for performing delivery services.

Coliected $1,100 in advance for delivery service to be performed
later.

Collected $2,800 cash from customer on account.

Purchased fuel for the truck, paying $400 on account. (Credit
Accounts Payable)

Performed delivery services on account, $1.000.
Paid office rent, $1,500, for the month of December.
Paid $400 on account.

Milton withdrew cash of $3,000.




Name —T/_—\‘{LOll 6‘7: L f Journal

GENERAL JOURNAL (for all entries: regular, adjusting, and closing)!

Date Account Names Debit Credit
"y Casd J U000
ThoLe 17, 000
Mutan  (egTal 32,000
b { Prlsva o [ ASuapdlE i,0090
[ASH [,ooo
M DEFLCE Suppu &L b0oO
' (& SH 6o
27 LasH 2,500 _
SsresE EVENU T 2,300
Y15 Avuounts Reticuades 2,800
SIELvieE  [LEVEAVIE L, oo
AR Latn s £ wp 2t {15 qgo0
(A S ao00
20 (ASH 14,000
: S EZAVIUE (L EN = 1"{, v
/11| Cam | 100
Un Caamn =2 1L UEAVIE L, oo
'Y 2s (AsH 2,%00 |
Avtpunis WEliEvaduz 2, %00
Y27 |  Fvieo ExpiznSic Hoo
ACgoais  PalABLIE 4og
l'l/‘;,g AtitdgaiTs LELE e TLT L goy
5 CAVILE  ILEVENYET | | 1,000
Y q RENT T xPEAISE [,500
(ASH [,Svo
‘Y30 | Awount! [avadLE Loy
(ASLH " _ H00
/5 | Mugpd  WanprAwaLf 3,000 |
(ASH %000
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Name |AYC0Z Cnll 5 Journal

GENERAL JOURNAL {for all entries: regular, adjusting, and closing}!

Date Account Names Debit Credit
(Aor) | SAalaaigs Eypénsi 00
Savpiliicf Pavadys q00

To ALLAUE  Sateti @S ExpialiE

(app) DEviLenAvion  ExpEa $E- Tilugic 250

Altum., '\71:}0!717.(1/3':th1 = Jaliead 250

T LZgole DEAZ.  0A  TIilulll

(Ao‘r) N surtanns Lxpca(e 250

% /L= A R ind £ e LIS 2590

T NELOND 1A LURAAE E xPEALE

(apT) | Suppl.of ExpPEnfZ 500

OeFiLE  SuppLuzS 500

To RELRZ Dl SupPlysf JES 2

[ Aot ) UNEpLANE O ILEVEAV E H 00

5!2\?, iz LV AVE i,»! 0

o . e S s e am ~ : i)
O LSRR $: 3 vei s [LevEAYE FALAET (ol UE(TRD 12 ADVand

(ao1) AlLyouTs  RELEyadile 2150

6‘3\1\)‘!(,::’; }‘Z_;;’:VI;N m:‘: h?sa

T Audos Scawie LSviEnve
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Name [ﬁt Yiaid *f:"?!f»f-a f Journal

GENERAL JOURNAL (for all entries: regular, adjusting, and closing)!

Date Account Names Debit Credit
{LogimG S Er Vi LE [z yEAIV E 2',250
A cOmMmE  Summa ity 2(,250
™ Ll SEauvitt REVEAUT
Leofin INWDmMiE  Summary Lf’:790
SAavail.et = XPia) T L, %08
RENT S ¥pE Sl 1, 500
SupPuzt Cyrpzn(E 500
FuEl S xpEAliE 400
I fatadlE B ‘A;;H—:.A.\,ft:’:. 150
DEpL. Ewpia & = TR UL 154
Th LtOJE [EypEiE '
Lwfing INLOmE €3 manat Y | b,, 5§50
MLt A [APiTal !b; s5t0
To CLoSE _amomiE S ommany
Closmitn| Muasor [agaal 2,000
MLt oA Wit DY AwaL] S, 000

0 (LLolE

WiTH Drawal f
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Ledger

GENERAL LEDGER (post all here: regular, adusting, and closing)!

Office Supplies

Cash Accounts Receivable
1L/t LYy 0w L,ooo 1, s L, 00 T, 400 ‘thy Yy  bopo So0 AP
1y * S ‘mg I;/q ‘"Ys |, 000
129 4,000 e ¢ aerT 950
1,500 %24
Yz \,tov 5 ‘ e b ————— . —
v 1, 400 T30
1y ¢ 1 % % oy gy Bal l,j 750 par 10D
Bac 33, %00 '
Prepaid Insurance Truck Accum. Depr. - Truck
ﬁ'L[( [rgou L5 ADT 11“ 7, vIb 150> ANy
Bae 50 Bee 13, 000 254  3acC
)
~ Accounts Payable Salaries Payable Unearned Revenue
10 “oo Hoo "1 400  AoT ABT YO0 (100 2k
0 BaL Qoo el Jou  Sad
Owner, Capital Owner, Withdrawals Income Summary
3%, 000 Y A 3,000 cof W00 |2y, 250 Luuf
B el b, 550
Lo/ 3,000 3%, 000 dax ZaL 3, 000 L, 000 Lisf
lb, §50 tLef — 1)) Bat
————  Ba. 0O
Si / 3Yv) Bal
Service Revenue Salaries Expense Depr. Exp. = Truck
1,300 Y Y Qoo Ars 150
Z 1y
ol o aoy 400
M, 000 ‘Y ]
Ly dog 1 1Sy o
00 hs G} g0 | 1, oo wer B P50 | VY T
Yoo  Avr
‘ Gar O
D ApY Gar O
CLos 1,150 Ll 150 BaL

Bat
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Name Inflo . é’ltl,_l/gj Ledger
| GENERAL LEDGER |
Insurance Expense Fuel Expense Rent Expense
AT 250 e Yoo e 1,500
_-___.___._.._.M-""
L M——
e, LS50 160  Luof Gar HooO Uas el e :i:ia_?_ ...... HE’SNM}W Ltjf
Bav 0 bar 0 B
Supplies Expense
Ao 500
Gar  Sowu 590 (vef
Pt D




Name

__________.-—’
1AY Lol ("’thhf Trial Bal

Adjusted Trial Balance (continued)

Account Name Debit Credit
CasH 33 800
ACloynts REGEVABLE l_, 150
OFF s 5 yeilus § 100
Tily LI 17,000
Avum, VEPLIEGaTigal = Tiuulll 150
Prlli }‘M—H"D (A Sonan) T 120
Sareéf PavaiLE a00
Uniainiy LEVEANVE 700
Owarzit  (az7aL 24, 000
OWANED ) THOAWSCS S 000
Scavics  REVEA VIS AW 150
Satanazf = %S 1,%00
Dege  Ewgznsz = Toul 150
(N SUdARIE  ExpENLE 150
Fuél  ExpizaiE 400
Ry ExpENIE 1,500
SuppLcf E xpensE 200 ; —
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Trial Bal 2

Ua A \:vvmmap TRIAL BALANCE

Account Name Debit Credit

Casu 5% %oo
Accovnits LELEYATLE I, 000
DFEFiLE Sveu S bop
PR fan)d  inSvi anii [, 000
T vl 1), 000
AlLLOumT S j7f~“,//~‘sﬂl,t€a« _
UNEAIN YD LEJEAVE o0
OQwriz .  (Agvdsny 24,00
Ow~ il blau 22awaLf 3,000
SElwviuz _ (LIVEANVE _ 29, (00
SAataavi) E kpiardic 400
[FuEl 2 wpiEm = Hyp
LEnT Expialic Loop R—

TaTel 59,00 24,100
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Name o Lol (nlu 5‘ Trial Bal 3

Posi - (to5i) & TRIAL BALANCE

Account Name

Debit Credit
CasH L3, 4w
Atcountd LELEVABLE L 750
OceLs  Sugpuef 100
Prcpan  Wifypan (E 750
Tty _ 11,000 _
Allwrm, DEPRAELATION - n Y RVIALS 150
Satasf [Iavagus 400
Un Eaad > LEVEAVE 700
Ownalzl  (apTal 5],550
—
ToTA L 53,400 53,400
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Name Jtovigl. (7l

Fin Stmt 1

M L LT 0/\) D(:_: La ViE IZ«V Sr‘fr\t\]l[‘,{:—,

1A LOpAE STATEMEIT
De (empzz 2, 1oty
REVEANVES
SEawvitE  ILEVEAUE A, 25D
_ExpensES
St AL ES IS PENSE L300
ot~ E X PEATSE '3;99
Pl ES Expeafic 50D
fVEL CxpensSe 406
REAL, ExeENSE— TRALIL 259
N SuanLE ExPEASE 251
ToTal EXPEASES 00
16, 550

_MET _INCOME
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Name [(a¥Ylod {7l ) Fin Stmt 2

Miton Diorwigey Séavid
STRTEMENT 07 Pl  E Gui
Montd Enp e DELEMBEL 3, 201§

Mitton) (AapiTat Dec 1,lul% 0
Quunél Lot 3oTion S 2%, 000
NET N gmié  Fut THS MIMTH b, 550
5S4, 559
OwA Tl W THOZ Awaif g 2, 00’22
Mitton Capral DEC 21,2018 S, 550
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Name [AY DL L/"'?' Liy f Fin Stmt 3

Mt onl DELuERY  SETUILE
BaLan) (T SHEETT
DELEMBETL 53 , 7204 &

ASSETS
Cunzint AsfexS
LAsH %32, 800
Attounid T EusBLe 1_: 750
O e SupuieS |00
PREPaD 1~ SunaMLE 7150

MTareL (ullenT AUEr( - 26,400

Paogzaay, Plonr, [ andmeaT

TROULIC - -~ 17,000 |
Awum, DEPT. = Tiugc (150)
| 16,750
ToraL Pap?zary Plent, Edupm@U)T _ 1b, 750
ToralL  ASSETS 55,150 ¢
- LABILITIES
Cuaesor bLintiera sf
Savstazt Pava gL : 400
Uncamdzo ReusAdus 100
ToTel (vaacay Lol migf 1; (90(9

TovaL L a8 LTIES 1.6
OwWNERS  E@uiTY |

Mittgn  (APTAL | | Sl 550
Thtat kadie,niel Ano QWAET  §Z Qo TN 23,120
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